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S OISR AEPESIE I 8 SOLIW $GYHQWXUHY LV D VPDOO EXVLQHVV K

3$571(56 $5( $// 3DVV :H KDYH ZRQ SURYLQFLDO WRXULVP DZL

Sl LQVSLUH VXVWDLQDEOH RXWGRRU UHFUHDWLR
. S5RENLHV :H PDLQO\ RSHUDWH LQ WKH BRXWK

(;3(5-(1&( PRUH VSHFLILFDOO\ :DWHUWRQ &DVWOH 3DUN

) PHDQ"
KLOH ZH RIIHU VHYHUDO VHUYLFHV WKDW DU

GYHQWXYHY  DOVR ZRUNV FORVHO\ ZLWK
32(83756 VHG SURJUDPV DQG PHQWRU
§QVXOWDQW RQ WUDLO S«
Eﬁ"éﬁﬁg\{{] Hg/ RJUDPV DQG HQYLURQPHQ

YJVEEIHLI?)Wng\H &IOLIW $GYHQWXUHV LV WR FU
Xég%gﬁ%%H IRU SHRSOH WR IHHO FRQILG

BELDWLY%%XH EXLOGLQJ DQ RXWGRRU
W\SHV RI SHRSOH $QG RXU XOWLPDWH G

7TRXULVP WR UHEXLOG VRP

PP HURD W RR

URBREV VYR § P KLVWRULFDO PLQLQJ H[SOR
QRM LQ/{N'?(%RQB'(:Q LDQ 5RFNLHV :H DUH DOVR
RREYY YRFYOVkRYULWDJIJH DQG ZDQW WR HQVXUH

GHYREBBWLERE PDQ\ SHRSOH DURXQG WKH ZR
LQ WKH PRXQWDLQV
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0,1(5 6 3$7+
(VFDSH LQWR WKH ULFK KLVWRU\DRGRQH WUH H
WKH VWHSV WKH PLQHUV WRRN BMROPDNW D OL
&ROHPDQ ZDV D WRZQ EXLOW R QUHRRA PLEGQJ
DV D 1DWLRQDO +LVWRULFDO B®IMHZ LAXK \HRDS RLKY
KLVWRU\ DQG UHPQDQWY DORQJLWKRHY ISD VZK D D/C
PDNHV &URZVQHVW 3DVV D VSHFL® GRFNLFHW LQ
1RW RQO\ GR \RX OHDUQ DERXWXWXQVRK I1B® HD
i GHOLFLRXV EUXQFK PDGH E\ D ORFDO IDYRXULW

| %UXQFK +LNH
2IlHUHG 7XHVGD\V DQG )ULGD\V LQ -XQH $XJ

3ULFH $GXOW &KLOG

+LNH :LQH 'LQH 927( 723
21ITIHUHG DV SULYDWH WR (:3(5"(1&

)25 97677
| 3ULFH SHUVRQ ZLWK D PL "1 SHRSOF

s /11 *+267 72:1
*R EDFN LQ WLPH DV \RX OHDUQ DE@®G W HWWDHR
LQ &URZVQHVW 3DVV 'LVFRYHU RHOGWPLQH U.
FHPHWHU\ DQG PLQH HQWUDQFHWBEBW ZKRWHMQW
WRZQ RI /LOOH 2QFH ZH ILQD@DO @ XQLGHHU B W D.
ZKDW PDNHV WKLV SODFH VSHFWKX® BASHR D Q@ GC
| GUHDPV RI WKH HDUO\ VHWWOMUWR $MQ MROOBI
'EDJJHG OXQFK DQG FUHDWH \RXUWRZZI DVKM S|
KXVWOH DQG EXVWOH RI WKH QRZURKR QWL IVR:
{ +LVWRULFDO 6LWH DQG PDQ\ §DWEXW RIW/ L/OW
{ VWRULHV WKDW PDNH LW FRPH DOLYH

2IIHUHG ORQGD\V DQG 7KXUVGD\V LQ -XQH $

{ SULFH 3HUVRQ

JDQWDVWLF EUXQFK DQG

H /29(' RXU LOQWHUSUHWL)

DQG KRSH WR DGYHQWXU
9 @ O/gc qT/-~s
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W LV WLPH WR JHW RXWVLGHWQ®W IHWQWRP AV MVHR |
HDFK GD\ WR WKH IXOOHVW ZKLFR RRYZAIKG ZH
5HYHQJH %DFNSDFN 'RQuW ZRBURDWEKKV&RY LAR
EXW WR FHOHEUDWH OLIH

'H ZLOO VWLOO EH LPSOHPHQNMAQRHVWHKIH FAVS WHAD
Rl &RYLG RQ WKLV WULS 6R ORXKXIJOQKDHBFW
KXJ D WUHH LQVWHDG

0<67(5< %$&.3%$&.,1* 75,36
-8/< _ $8* _ 6(37

KR OLNHV D OLWWOH P\VWHUDNHKQWXFWQ XO:\HRZ
WKH EHDWHQ SDWK WR H[SORUH WKH S WEBIE HD (
ORFDWLRQV TXLHW VR WKDW SHRMIOHP OLHH \R
GLVFRYHU URXWHYV DZD\ IURP WKHOFORNIE W UK
H[SORUHUV )HHO WKH SRZHU RI MKW KRR XWQHWIKL
DLU DQG OHW WKH EUHH]H ZKLVN DZD\ \RXU VW

* 516 :((.(1' %$&.3$&.
$8* _ 6(37

7DNH VRPH WLPH IRU \RX DQG W BUZRIQUIH U LXH®m
ZD\ WR GH VWUHVV EUHDWK LQWKKH PIRXY W DLQ
OLIH 2XU JLUOpPV ZHHNHQG LV OMDGHE\RD® $&
EDG DVV IHPDOH DQG ZLOO WDNH DRBXDQQWR
5RENLHV :H ZLOO H[SORUH VK IDJHG O-DDAW KWR P & C
GDUQ JRRG IRRG &DORULHV GRQUWXPDWHWHU
EXUQLQJ WKHP RIlI <D\ EDE\

3ULFH
'D\ %DFNSDFN 3HUVRQ
'D\ %DFNSDFN 3HUVRQ

JRRG LQFOXGHG

$V VRPHRQH ZKR KDV HOQOMR\HG VR PDQ
3DVV RYHU WKH ODVW FRK®RH \HDUV Z
KHVLWDWLRQ UHFRPPHQGLQJ 8SOLIW ¥
WKLONLQJ RI WDNLQJ LQ RQH RI WKHI
SWWHQWLRQ WR GHWDLOXXHLQFUHGLEO
SDVVLRQ IRU HYHU\WWKLQZLBXWGRRUYV
HOQFRXQWHU VWDUYV
9 lo/x~o g/@T~
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7TURL &URPELH 3KRWRJUDSK\ DQG 8SOLIW $GYHQWXUHYV
KDYH WHDPHG XS WR JLYH \RX D PHPRUDEOH H[SHULHQFH
7TRIHWKHU ZH KDYH FUHDWHG D IDPLO\ KLNH DQG
SKRWRVKRRW ZKHUH \RX ZLOO UHFHLYH D SURIHVVLRQDO
SKRWRVKRRW RI \RXU IDPLO\ DGYHQWXUH

OD\EH \RX KDYH IDPLO\ FRPLQJ WR YLVLW DQG ZDQW WR
VKRZFDVH &URZVQHVW 3DVV WR KDYH PHPRULHV WKDW ZLOO
ODVW D OLIHWLPH" 2U \RX ZDQW WR FHOHEUDWH \RXU IDPLO\
OLYLQJ LQ &URZVQHVW 3DVV RWHLV \RXU IDPLO\ YLVLWLQJ WK
DUHD" :KDWHYHU \RXU UHDVRQ ZH ZLOO EXLOG WKLYV
HIFHSWLRQDO H[SHULHQFH DQG PDNH LW VKLQH IRUHYHU

(DFK IDPLO\ ZLOO UHFHLYH D SULYDWH SKRWRVKRRW 'XULQJ
WKLV WLPH RWKHUV RQ WKH WULS ZLOO H[SORUH WKH QDWXUH
QHDUE\

3ULFH
)DPLO\ 8S WR SHRSOH
BHUVRQ IRU DGGLWLRQDO IDPLO\ PHPEHUYV

'DWHV -XO\
7LPH SP

$YDLODEOH IRU SULYDWH VHVVLRQV PRUH ERRNLQJ
PD\EH DQQRXQFHG ODWHU LQ WKH VXPPHU
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$0@DQDGLDQ 5RFN\ ORXQWDLQ
1IDWLRQDO 3DUNV 'K\ KLUH D JXLGH"

‘H SULPDULO\ JXLGH tQLGBWHMUUWWR@ELJKO\ WUDLQHG WR DVVHVV D(
/IDNHV 1DWLRQDO 3DURNWNLRKRRZHHRSOH LQWR UHPRWH DUHDV LQ WKH
SHRSOH RIWHQ KLUH KXIK IHMUIMGCGHWQRUKDYLQJ VRPHRQH WDNH \RX
RWKHU DUHDV EHFDXWPSWKMD@WYMRXU JXLGHV DUH WUDLQHG SURIH
KRZ NQRZOHGJHDEOH RXHWHKUEBHQWWYHKDYH D KLJK OHYHO RI :LOGHU

KRZ WR UHVSRQG WR HPHUJHQFLHV
BURYLQFLDO 3DUNV

&DVWOH :LOGODQG 3URMWL.AXLBEYHVZIPYUNVWQRZOHGJIHDEOH
$OOLVRQ &KLQRRN 3DUNJRP XQGHUVWDQGLQJ KRZ WKH PRXQWDLQV Zt}

%HDXYDLV /DNH ZKDW PDNHV DQ DUHD VSHFLDO WR XQGHUVV
$QG PRUH LGHQWLI\LQJ WKH IORUD DQG IDXQD WR LQWH

JXLGHV DUH KLJKO\ HGXFDWHG WR HQKDQFH \
3XEOLF /DQG RXWGRRUYV

/ILYLQJVWRQH &URZVQHVW 3DVV DUHD

1RUGHJJ 'DYLG 7KRPSVRQEHUMHH RUJIDQLILQJ IRU \RX
5DWKHU WKDQ VSHQGLQJ GD\V WU\LQJ WR ILJIX!

WKH EHVW SODFH WR JR ILIJXULQJ RXW KRZ W
5%$7(6 WKHVH GHWDLOV IRU \RX ‘H NQRZ WKH DUHD \

7KH YDOXH RI RXU SURIHVVLRQDO
JXLGHV ZLOO EH VKRZQ WKURXJK \RXU
HISHULHQFH DQG WKHLU NQRZOHGJH

'H KDYH UDWHV IRU KDOI GD\ IXOO GD\

DQG PXOWL GD\ H[FXUVLRQV &RQWDFW
XV IRU PRUH LQIRUPDWLRQ
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$W WKH HQG RI 6HSWHPEHU EHJLKQQLODWLZFWREHMMUG VRPHRQH KDV [
ZLOO ZLOO EH KRVWLQJ D )DOO LTKRPDDWXVKX)® WWEKRWR VWXGLR D
LPSRUWDQW SKRWRJUDSKV 7R WKH

'"HWDLOV RQ WKLV HYHQW ZLOO DWEHDH VIKRIWROA PQ\RXMHHP OLNH Pl
ZHEVLWH *XVKXOV FODVVLF LPDJHV RI HYHU\
&DQDGLDQ 5RFENLHV EXW ZKHQ SXW

([DPSOHV RI HYHQWY LQFOXGH KROG WKH NH\ WR D PXFK JUHDWHU
ILHQGLVKO\ GLIILFXOW FRPELQDWLR

YRUDJH IRU ZLOG HGLEOH SODQW®HLQ &ERRRNIQIJI EXOLDIOGL QI WKDW KR
WRZQ V ZHDOWK

/HDUQLQJ ZDWHU FRORXUV DQG DUW WHFKQLFV
&DQ \RX DQG \RXU WHDP EH WKH SHR

'H SURYLGH LQGXVWU\ SURIHVVLBRERW®WR \Z IOR) G QWRNDUNHF W KH P\VWHU\"
WR EULQJ \RX DQ HGXFDWLRQDO H[SHULHQFH

6HOI JXLGHG
B3URFHHGV VXSSRUW
RXU ORFDO PXVHXP
)DPLO\ IXQ
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IDYLIDWLRQ VNLOOV KHOS NHHSO&XXWNV PALINGH V
VPDUWHU FKRLFHV LQ WKH EDFNFRXIQWWURQ:H
FRXUVHV 6LJQ XS IRU RQH RU WRW KW R RO ¥ HOWDK
NQRZOHGJH RI WKH %YHJLQQHU 10Q®LWKWLRHF KR
IDYLIJDWLRQ &RXUVH

%HIJLQQHU 1DYLIJDWLRQ &RXUVH
-8/< $8* _ 6(37

/JHDUQ KRZ WR XVH \RXU PDS DQG FR®SDVV 7
FRXUVH WR JHW \RXU EHDULQJV ULJKW

3ULFH 3HUVRQ

7HFK 1DYLJDWLRQ &RXUVH

$8* _ 6(37

+RZ WR XVH PRGHUQ GD\ WHFKQRBBWHMRUQBY
SODQV

3ULFH 3HUVRQ

1752 ,172 %$&.3$&.,1*
-8/< _ $8*867

'R \RX ZDQW WR VSHQG PRUH WIQRZ RXWVYHGWMR E
VWDUW" /HDUQ PRUH DERXW W K HV RXMFKRORT X H\
VR WKDW \RX FDQ VSHQG PXOW FRXH\&D\V 7R¥HW
EDFNFRXQWU\ FDQ EH D VFDU\ DRW ERPSRHNDW
KDYH WR EH ZLWK WKH ULJKWS$GYHQUWBDWHR QZH
EHOLHYH LQ JLYLQJ \RX WKH NRQIRZOWGRH RIRWEX
DGYHQWXUHV :LWK WKLV FRXWQWFH VRXWHKDW \ID;
FDQ SODQ \RXU QH[W DGYHQWXUMHEZRQWH PDNLQC

JRRG LQFOXGHG
3ULFH 3HUVRQ
)$0,/< 287'225 6.,//6
'R \RX ZDQW WR GR D FRXUVH OQWNH: W BIW ZLW

DYDLODEOH PLG ZHHN IRU UHTXHWWRVF X/RNRNWPD F
FUHDWH \RXU IDPLO\ VNLOOV VHVVLRQ
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7UDYHOOLQJ LQWR WKH ZLOGHU®RWFVQR UE B WKR
SRSXODU DQG DFFHVVLEOH , WWLL\D HE \QHROW RD® \
WKH DGYHQWXUH EXW DOVR |RAaZ RUK/MHH 2ADAAHN

VFHQDULRV? :KHQ KHOS LV GHQDAW® L\ROF WP R
FDQ PDNH D GLIIHUHQFH :H ZD @WSW R SFDDUNG V X

., 1'(51(66 $'9%1&(' ),567 $,' :$)$

-81( _2&7

7KH :$)$ LV DQ HQWU\ OHYHO F R XWWH REH\LV Q
ZRUNLQJ LQ UHPRWH VHWWLQJV BRLQRUWSHRS
UHPRWH DUHDYV

3ULFH SHUVRQ

:,/'(51(66 ),567 5(6321'(5 :)5

-81( _28&7

7KLV LV D KLJK OHYHO FRXUVHD®WVEZRYME QR UC
WUXH UHPRWH VHWWLQJV IRU H[WMXGK® SH
DGGLWLRQDO UHVRXUFHV UHDGLO\ DYDLODEOH

3ULFH SHUVRQ
%5, *( &2856( :$)$ 72 :)5
-81( _2&7

3ULFH SHUVRQ
23(1 :)5 5(&(57,),&%$7,21
-81( _28&7

3ULFH SHUVRQ

.&&5 :063 */4536$503

5DFKHO LV DQ $GYDQFHG &DUH 3DUDPHGLF
ZRUNLQJ IXOO WLPH LQ WKH &URZVQHVW 3
6KH LV GHYRWHG WR SUDFWLFLQJ
SDUDPHGLFLOH LQ UHPRWH DQG DXVWHU
HQYLURQPHQWYV 5DFKHO KDV EHHQ D /HDC
,QVWUXFWRU IRU :0$ VLQFH 6KH
WHDFKHV DOO OHYHOV RI FRXUVHV LQFOX
(06 :$/6 DQG :0( 5DFKHO LV DQ
DYLG DGYHQWXUHU ZKR KDV VSHQW
FRXQWOHVV KRXUV JXLGLQJ PXOWL GD\
ZKLWHZDWHU DGYHQWXUHV LQ UHPRWH D
Rl 2QWDULR 4XHEHF DQG WKH $PHULFDQ
6RXWKZHVW
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8SOLIW $GYHQWXUHV' R WL gWQW WBHIHW RXW EXW GRQ W KDYH Wk

DYDLODEWKLUW VKLSHLBBYH JHDU $Q\RQH FDQ UHQW 1\RX GRQ W
JXLGHG WULS

‘H VKRS ORFDO ZKLFK PHDQV \RX

VXSSRUW ORFDO 7THQWYV %DFNSDFNV
3HUVRQ %DFNFRXQWUW\WTIHQW jkW )HPDOH
$57,672XU VKLUWYV DUH GHVRLHHYE E\ %DFNSDFN
ORFDO WDOHQWHG DUWLVWV ,W EHFRPHV D2YHUQLJKW ODOH %DFNS
FROODERUDWLRQ EHWZAPHI RLQ BE¥Y poc GD\
WKHLU FUHDWLYH wDo K& PRUHVW
QLIKW

+LNLQJ 3ROHYV

35,17(5:H SLFNHG D ORFDO D GD\

KLIK TXDOLW\ SULQWH(‘IPWQ'-%)%V‘\)/"D\)\]/\(

HV H
PPY 60HH
FXVWRP GHVLJQV RQ DW?@%Hg&Lgﬁ(U%Sf/LQ ii%gijJKw 6WRYH 6L0Q

287'225 &203%$1<<RX DOVR QLJIKW GD\
VXSSRUW 8SOLIW $GYHQWXUHYV E\

SXUFKDVLQJ D W VKLUW 2XU ORJR LV

ORFDWHG RQ WKH EDFN RI WKH VKLUWYV

83/,)7$'9(1785(6 &$
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% UXQFK
ILOOH +LNH
&DVWOH
‘HHNHQG/LOOH

% UXQFK
+LNH

&DVWOH %UXQFK
:HHNHQG/LOOH +LNH
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&DVWOH %UXQFK
'HHNHQG/LOOH +LNH

% UXQFK

/ILOOH +LNH
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%UXQFKDVWOH
/I[LOOH +LNHHHNHQG
%UXQFK&DVWOH
JLOOH +LNH:HHNHQG
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%UXQFK&DVWOH
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% UXQFK
/[LOOH +LNH
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% UXQFK
+LNH
&RYLG )DPLO\

5HYHQJH/LOOHKBKRWRJIUDSK\

% UXQFK
+LNH

_QWUR LQWR
%DFNSDFENIBP OH

% UXQFK
IJLOOH +LNH
0\WWHU\
%DFNSDFNOOH

% UXQFK
+LNH

@>@ >
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%UXQFIKRYLG

JLOOH +LNHS5HYHQJH

NUXQFKQWUR LQWR
/LOOH +LNH%DFNSDFNLQJ

% UXQFK
/JLOOH +LNH

WUXQFKW\VWHU\

+LNH%DFNSDFN
% UXQFK

+LNH
%HIJLQQHU
/ILOOH1IDYLIJDWLRQ

/ILOOH
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7THFK %WUXQFK
IDYLIDWILR@QOH +LNH
~QWUR LQWR BUXQFK
%DFNSDFNLBPOH +LNH

*LUO V %WUXQFK
‘HHNHQG/LOOH +LNH

&DVWOH %WUXQFK
‘HHNHQG/LOOH +LNH

0\WWHU\
‘HHNHQG

@>@>
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%HJLQQHU
1IDYLIJDWLRQ

%UXQFKQWUR LQWR

/ILOOH +LNH%DFNSDFNLQJ

%UXQFK*LUO V
/JLOOH *+LNH:HHNHQG
%WUXQFK&DVWOH
/[LOOH +LNH:HHNHQG
%WUXQFR\VWHU\

ILOOH +LNH:HHNHQG
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o3g q{s -31 E1( -Q3 GzU o -

*LUO V
‘HHNHQG
*LUO V *LUO V %HILQQHHILQQHU
‘HHNHQ:GIHNHQG IDYLIJDWDLRIQDWLRQ
7HFK O\VWHU\
1DYLIJDWLRQ HHNHQG
)DOO LQYWRO LQWRO LQWR
0\VWHU\ IDWXUH1DWXUHIDWXUH
tHHNHQG JHVWLYD®VWLYDBVWLYDO
)DOO LQWR
1DWXUH

JHVWLYDO



$W 8SOLIW $GYHQWXUHV ZH VXSSRL
IULHQGYV DW $GDSWDEOH 2XWGRR!
7KH\ DUH D QRQ SURILW RUJDQL]DWI
EDVHG LQ VRXWKZHVW $OEHUWD ZK
IXQGUDLVLQJ WR SXUFKDVH DGDSW
HTXLSPHQW 7KH RXWGRRUV LV D SC
WKDW SURYLGHYVY KHDOLQJ DQG PH(¢
KHDOWK WR VR PDQ\ SHRSOH /HW
PDNH VXUH WKDW WKLV LV DFFHVVL
HYHU\RQH

/R GRQDWH WR WKLV IXQGUDLVHU
CJU MZ VOMJIGUBEBQUBCMF

_ LQIR#XSOLIWDGYHQWXUHV FD _ XSOLIWDGY



